NOTICE is hereby given that the 5th Annual General Meeting (“AGM”) of Cosmic
PV Power Limited (“CPPL” / “Company”) will be held on Tuesday, September 30,
2025, at 11:00 a.m. (IST) at the registered office of the Company situated at E-11,
First Floor, Ghael Compound Nr. Laxminarayan Temple BRTS, Udhna Surat GJ
394210

ORDINARY BUSINESS

1. To receive, consider and adopt the - audited financial statements of the
Company for the financial year ended on March 31, 2025, together with
the Reports of the Board of Directors and Auditors thereon;

SPECIAL BUSINESS
2. Increase in borrowing powers of the Company:

To consider and if thought fit, to pass the following Resolution, with or without
modification, as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 179, 180(1)(c) and
other applicable provisions and the Rules framed thereunder, if any, of the
Companies Act, 2013 (including any statutory modifications or re-enactment
thereof, for the time being in force), on the recommendation of the Board of
Directors, the consent of the shareholders of the Company be and is hereby
accorded to borrow money, as and when required, from time to time any sum
or sums of money for the purpose of the business of the Company, from any
Bank and/or other Financial Institution and/or any lender and/or any body
corporate/entity/entities and/or authority /authorities whether from India or
outside India, either in rupees or in such other foreign currencies as may be
permitted by law from time to time, as may be deemed appropriate by the
Board, notwithstanding that the monies to be borrowed together with the
monies already borrowed by the Company (apart from temporary loans
obtained from the Company’s Bankers in the ordinary course of business) may,
at any time, exceed the aggregate of its paid-up share capital, free reserves and



securities premium, that is to say reserves not set apart for any specific
purpose, provided that the total amount so borrowed by the Board of Directors
shall not at any time exceed the limit up to Rs. 300 Crores (Rupees Three
Hundred Crores Only).

RESOLVED FURTHER THAT the Board of Directors of the Company be and are
hereby severally authorized to do all such acts, deeds, matters and things as
may be deemed proper, desirable and expedient in its absolute discretion and
as may be deemed necessary in this regard and to give, from time to time, such
directions as may be necessary, expedient, usual or proper as the Board in its
absolute discretion may think fit.”

. Increase in limits for selling, leasing or otherwise disposing of the whole
or substantially whole of the wundertaking and/or Creating
Charge/Security over the Assets/Undertaking of the Company:

To consider and if thought fit, to pass the following Resolution, with or without
modification, as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 179 and 180(1)(a)
and other applicable provisions, if any, of the Companies Act, 2013 (the ‘Act’)
read with the Companies (Meetings of Board and its Powers) Rules, 2014
including any statutory modification(s) or re-enactment(s) thereof, for the
time being in force, on the recommendation of the Board of Directors
(hereinafter referred to as ‘the Board” which term shall be deemed to include
any Committee of the Board), consent of the shareholders be and is hereby
accorded to the Board of Directors of the Company for (i) selling, leasing or
otherwise disposing of the whole or substantially whole of the undertaking of
the Company or where the Company owns more than one undertaking, of the
whole or substantially the whole of any of such undertakings; (ii) creation of
charge/ mortgage/pledge/hypothecation/security in addition to existing
charge/mortgage/pledge/hypothecation/ security, in such form and manner
and with such ranking and at such time and on such terms as the Board may
determine, on all or any of the moveable and/or immovable properties,



tangible or intangible assets of the Company, both present and future of every
nature and kind whatsoever and/or the whole or any part of the
undertaking(s) of the Company, as the case may be in favor of banks and/or
non-banking financial companies and/or financial institutions and/ or any
body corporate/entity/entities and/or other lender(s), Agent(s) and
Trustee(s), whether from India or outside India, for securing the borrowings
of the Company availed/to be availed by way of loan(s) (in foreign currency
and/or rupee currency) and securities in the nature of debt securities
issued/to be issued by the Company (comprising fully/partly convertible
debentures and/or non-convertible debentures with or without detachable or
non-detachable warrants and/or secured premium notes and/or floating rate
notes/bonds or other debt instruments) (hereinafter termed ‘loans’), from
time to time, provided that the total amount of Sale and/or lease
consideration/ indebtedness secured by the assets shall not at any time exceed
Rs. 300 Crore (Rupees Three Hundred Crore Only).

RESOLVED FURTHER THAT the Board of Directors of the Company be and are
hereby severally authorized to do all such acts, deeds, matters and things as
may be deemed proper, desirable and expedient in its absolute discretion and
as may be deemed necessary in this regard and to give, from time to time, such
directions as may be necessary, expedient, usual or proper as the Board in its
absolute discretion may think fit.”

. Increase in the Limits of Loans and Investments by the Company:

To consider and if thought fit to pass, with or without modification, the
following resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 179, 186 of the
Companies Act, 2013, read with Companies (Meetings of Board and its Powers)
Rules, 2014 and other applicable provisions and the Rules framed thereunder,
if any, of the Companies Act, 2013 (including any statutory modification(s) or
reenactment thereof for the time being in force), consent of the shareholders
be and is hereby accorded to the Board of Directors of the Company to (a) give



any loan to any person or other body corporate; (b) give any guarantee or
provide security in connection with a loan to any other body corporate or
person; and (c) acquire by way of subscription, purchase or otherwise, the
securities of any other body corporate, as it may in its absolute discretion deem
beneficial and in the interest of the Company, subject to however that the
aggregate of the loans and investments so far made in and the amount for
which guarantees or securities have so far been provided to all persons or
bodies corporate along with the additional investments, loans, guarantees or
securities proposed to be made or given or provided by the Company, from
time to time, in future, shall not exceed a sum of Rs. 300 Crore (Rupees Three
Hundred Crore Only) over and above the limit of 60% of the paid-up share
capital, free reserves, and securities premium account of the Company or
100% of free reserves and securities premium account of the Company,
whichever is more, as prescribed under Section 186 of the Companies Act,
2013.

RESOLVED FURTHER THAT in terms of the provisions of Section 186 of the
Act, where a loan or guarantee is given or where a security has been provided
by the Company to its wholly owned subsidiary Company or a joint venture
Company, or acquisition is made by the Company, by way of subscription,
purchase or otherwise, of the securities of its wholly owned subsidiary
Company, the aforementioned limits shall not apply.

RESOLVED FURTHER THAT the Board be and is hereby authorised to settle
all questions, difficulties or doubts that may arise in this regard, as they may in
their sole and absolute discretion deem fit, file requisite forms with the
regulatory authorities and do all such acts, deeds, matters and things as may
be considered necessary and appropriate and to delegate all or any of its
powers herein conferred to any authorized person(s) to give effect to this
resolution.”

. To consider, and, if thought fit, approve the material related party
transaction(s) proposed to be entered into by the Company during the FY



2025-26 and to pass, with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the applicable provisions of the Companies Act,
2013 read with the rules framed thereunder (including any statutory
amendment(s) or re-enactment(s) thereof, for the time being in force, if any),
the consent of the Members of the Company be and is hereby accorded to the
Board of Directors of the Company (“Board”), for entering into and / or
carrying out and / or continuing with existing contracts / arrangements/
transactions or modification(s) of earlier/ arrangements/ transactions or as
fresh and independent transaction(s) or otherwise (whether individually or
series of transaction(s) taken together or otherwise), with Cosmic Solar EPC
Private Limited, a related party of the Company as per the details set out in
the explanatory statement annexed to this notice, notwithstanding the fact that
the aggregate value of all these transaction(s), however, that the said
contract(s)/ arrangement(s)/ transaction(s) shall be carried out at an arm’s
length basis and in the ordinary course of business of the Company.

RESOLVED FURTHER THAT the Board be and is hereby severally authorised
to execute all such agreements, documents, instruments and writings as
deemed necessary, with power to alter and vary the terms and conditions of
such contracts/ arrangements/ transactions, settle all questions, difficulties or
doubts that may arise in this regard.”

. To consider, and, if thought fit, approve the material related party
transaction(s) proposed to be entered into by the Company during the FY
2025-26 and to pass, with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the applicable provisions of the Companies Act,
2013 read with the rules framed thereunder (including any statutory
amendment(s) or re-enactment(s) thereof, for the time being in force, if any),
the consent of the Members of the Company be and is hereby accorded to the
Board of Directors of the Company (“Board”), for entering into and / or



carrying out and / or continuing with existing contracts / arrangements/
transactions or modification(s) of earlier/ arrangements/ transactions or as
fresh and independent transaction(s) or otherwise (whether individually or
series of transaction(s) taken together or otherwise), with Cosmic Greentech
Private Limited, a related party of the Company as per the details set out in
the explanatory statement annexed to this notice, notwithstanding the fact that
the aggregate value of all these transaction(s), however, that the said
contract(s)/ arrangement(s)/ transaction(s) shall be carried out at an arm’s
length basis and in the ordinary course of business of the Company.

RESOLVED FURTHER THAT the Board be and is hereby severally authorised
to execute all such agreements, documents, instruments and writings as
deemed necessary, with power to alter and vary the terms and conditions of
such contracts/ arrangements/ transactions, settle all questions, difficulties or
doubts that may arise in this regard.”

//CERTIFIED TRUE COPY//
FOR COSMIC PV POWER LIMITED
(Formerly Known as Cosmic PV Power Private Limited)

JENISHKUMAR DEEPAKKUMAR GHAEL
DIN: 08857198 Date: 20.06.2025
Director Place: Surat

U31909GJ2020PLC116052

Reg. Office: E-11, First Floor, Ghael Compound,
Nr. Laxminarayan Temple BRTS,

Udhna, Surat- 394210, Gujarat



Form No. MGT-11
Proxy form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the
Companies (Management and Administration) Rules, 2014]

CIN: U31909G]2020PLC116052

Name of the Company: COSMIC PV POWER LIMITED

Registered office: E-11, First Floor, Ghael Compound, Nr. Laxminarayan Temple
BRTS, Udhna, Surat- 394210, Gujarat

Name of the member (s):
Registered address:
E-mail Id:

Folio No/ Client Id:

DP:

[/We, being the member (s) of shares of the above-named company, hereby
appoint

1. Name:
Address:
E-mail Id:
Signature .......ccocevvenieeenens , or failing him

2. Name:
Address:
E-mail Id:
Signature .......ccccoeeeeeiiieennn.

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the
Annual general meeting of the company, to be held on the Tuesday, September 30,
2025, of At 11:00 AM at the registered of the Company mentioned above and at any
adjournment thereof in
respect of such resolutions as are indicated below:



Resolution No.:

1.

To receive, consider and adopt the - audited financial statements of the
Company for the financial year ended on March 31, 2025, together with the
Reports of the Board of Directors and Auditors thereon

Change in designation of Mrs. Surabhi Sureshchandra Sahu (DIN: 08858541)
from Executive Director to Non-Executive Director of the Company

Change in designation of Mrs. Maitry Jenishkumar Ghael (DIN: 08857216)
from Executive Director to Non-Executive Director of the Company

Increase in borrowing powers of the Company

Increase in limits for selling, leasing or otherwise disposing of the whole or
substantially whole of the undertaking and/or Creating Charge/Security over
the Assets/Undertaking of the Company

Increase in the Limits of Loans and Investments by the Company

To consider, and, if thought fit, approve the material related party
transaction(s) proposed to be entered into by the Company during the FY
2025-26

To consider, and, if thought fit, approve the material related party
transaction(s) proposed to be entered into by the Company during the FY
2025-26

Signed this ......ccocevvene day of .......... 2025
Signature of Shareholder Affix
Revenue
Stamp

Signature of Proxy Holder (s)

Note: This form of proxy in order to be effective should be duly completed and
deposited at the Registered Office of the Company, not less than 48 hours before
the commencement of the Meeting.



Extra Ordinary General Meeting of Cosmic PV Power Limited

Venue: E-11, First Floor, Ghael Compound, Nr. Laxminarayan Temple BRTS, Udhna,
Surat G] 394210



NOTES:

1.

A member entitled to attend and vote is entitled to appoint one or more
proxies to attend and vote instead of him, and a proxy need not be a member
of the company. Proxy to be effective must be deposited at registered office of
the company at least 48 hours before the time of meeting.

A statement pursuant to section 102(1) of the companies act, 2013 relating to
the proposed resolution to be transacted at the meeting is annexed hereto.

A member entitled to attend and vote at the meeting is entitled to appoint a
proxy to attend and vote on a poll instead of himself and proxy need not be a
member. A person can act as proxy on behalf of Members not exceeding 50
(Fifty) and holding in aggregate not more than 10% (Ten percent) of the total
share capital of the Company. Proxies submitted on behalf of corporate
members must be supported by an appropriate resolution/authority, as
applicable

Pursuant to Section 113 of the Companies Act, 2013 (the “Act”) and rules
framed thereunder, the corporate members intending to send their authorised
representatives to attend the AGM are requested to send to the Company, a
certified copy of the Board Resolution or Power of Attorney;, if any, authorising
their representative(s) to attend and vote, on their behalf, at the AGM

Members who have not registered their e-mail id so far are requested to
register their e-mail id for receiving all communication including Annual

Report, Notices, Circulars, etc. from the Company in electronic form

Members/Proxies are requested to bring the Attendance Slip duly filled in at
the AGM venue.

The route map of the Registered Office of the Company forms part of the notice.



EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES
ACT, 2013

Item No. 2

Section 180(1)(c) of the Companies Act, 2013 requires that the Board of Directors
shall not borrow money in excess of the Company’s paid-up share capital, free
reserves and securities premium apart from temporary loans obtained from the
Company’s Bankers, etc. in the ordinary course of business, except with the
approval of the shareholders of the Company by a Special Resolution.

Keeping in view the Company’s existing and future financial requirements to
support its business operations, the Company may need additional funds for
growth. Hence, the consent of the members be and is hereby accorded to enable
the Board of Directors to raise finance together with the moneys already borrowed
by the Company (apart from temporary loans obtained from the Company’s
bankers in ordinary course of business) may, at any time, exceed the aggregate of
its paid-up share capital, free reserves and securities premium, that is to say
reserves not set apart for any specific purpose, provided that the total amount so
borrowed by the Board of Directors shall not at any time exceed the limit of Rs.
300 Crores (Rupees Three Hundred Crores Only).

None of the Directors, Key Managerial Personnel or their relatives are in any way,
concerned or interested, financially or otherwise in the proposed Special
Resolution as set out in Item No. 2 of this Notice.

The Board of Directors recommends the resolution set out at Item No. 2 of the
Notice for approval of the shareholders by way of Special Resolution.

Item No. 3
Pursuant to the provisions of Section 179 and 180(1)(a) and other applicable

provisions and the Rules framed thereunder; if any, of the Companies Act, 2013
(including any statutory modifications or re-enactment thereof, for the time being



in force) the Board of Directors of the Company shall not sell, lease or otherwise
dispose of the whole or substantially the whole of the undertaking of the Company
and also shall not create further pledge, mortgage, hypothecation and/ or Charge
on the movable/immovable properties of the Company except with the approval
of the members of the Company by Special Resolution. Therefore, the consent of
the members be and is hereby accorded to enable the Board of Directors to (i) sell,
lease or otherwise dispose of the whole or substantially the whole of the
undertaking of the Company or where the Company owns more than one
undertaking, of the whole or substantially the whole of any of such undertakings;
(ii) create such charge/security in addition to existing on all or any of the moveable
and/ or immovable properties, tangible or intangible assets ofthe Company, both
present and future and/or the whole or any part of the undertaking(s) of the
Company, as the case may be, provided that the total amount of Sale and/ or lease
consideration/indebtedness shall not at any time exceed Rs. 300 Crore (Rupees
Three Hundred Crore Only).

None of the Directors, Key Managerial Personnel or their relatives are in any way,
concerned or interested, financially or otherwise in the proposed Special
Resolution as set out in Item No. 3 of this Notice.

The Board of Directors recommends the resolution set out at Item No. 3 of the
Notice for approval of the shareholders by way of Special Resolution.

Item No. 4

To achieve long-term strategic and business objectives, Company proposes to
invest in other bodies corporate or grant loans, give corporate guarantees or
provide securities to other persons or other body corporate as and when required.
Pursuant to the provisions of section 186(3) of the Companies Act, 2013 and rules
made there under, the Company needs to obtain prior approval of shareholders by
way of special resolution passed at the General Meeting in case the amount of
investment, loan, guarantee or security proposed to be made is more than sixty
percent of the paid up share capital, free reserves and securities premium account



or one hundred percent of free reserves and securities premium account,
whichever is higher.

Accordingly, the Board of Directors of the Company proposes to seek approval of
shareholders by way of special resolution to authorize the Board to exercise
powers for an amount not exceeding Rs. 300 crore (Rupees Three Hundred Crore
Only) outstanding at any time not withstanding that such investments,
outstanding loans given or to be given and guarantees and security provided are
in excess of the limits prescribed under Section 186 of the Companies Act, 2013
and rules made thereunder.

None of the Directors, Key Managerial Personnel or their relatives are in any way,
concerned or interested, financially or otherwise in the proposed Special
Resolution as set out in Item No. 4 of this Notice.

The Board of Directors recommends the resolution set out at Item No. 4 of the
Notice for approval of the shareholders by way of Special Resolution.

Item No. 5

Section 188 of the Companies Act, 2013 read along with rules 15 and 16 of
Companies (Meetings of Board and its Powers) Rules 2014 prescribe certain
procedure for approval of material related party transactions by members. The
proviso to section 188 also states that nothing in section 188(1) will apply to any
transaction entered into by the company in its ordinary course of business and at
arm'’s length basis.

All the proposed transactions put up for approval are in ordinary course of
business and at arm’s length. The following contracts/ arrangements/
transactions are material in nature and require the approval of the unrelated
shareholders of the Company by ordinary resolution:



Sr.

No.

3

Description

Name of the Related Party
and its relationship with
the Company or its
subsidiary, including
nature of its concern or
interest  (financial or
otherwise).

Type, material terms and
particulars of the
proposed RPTs.

Value of Transaction

Details of proposed RPTs between Cosmic
PV Power Limited and Cosmic Solar EPC
Private Limited

Cosmic Solar EPC Private Limited, Subsidiary
of the Company

CPPL and CSEPL propose to enter into the
following Related Party Transactions:

e Purchase, sale, or supply of any goods or
materials;

e Providing loans and advances;

e Purchase/sale/transfer/exchange/lease
of business assets including property,
plant and equipment, Intangible assets,
transfer of technology to meet the
business objectives and requirements;

e Reimbursement of expenses;

Further, the material terms and
conditions are based on the
contracts/purchase orders which inter
alia include the rates based on
prevailing/extent market conditions and
commercial terms as on the date of
entering into the contract(s).

Upto INR 300 Crore (Rupees One Thousand

Crore Only)



4 Tenure of the proposed For three financial years from FY 2025-26 to
transaction  (particular FY 2026-27
tenure shall be specified)

5 Percentage of the 500.6%

Company’s annual
consolidated turnover, for
the immediately

preceding financial year,
that is represented by the
value of the proposed
RPTs.

The above contracts/ arrangements/ transactions were approved and
recommended by the Board of Directors to the unrelated shareholders of the
Company for their approval.

All entities/ persons that are directly/ indirectly related parties of the Company
shall abstain from voting on resolution(s) wherein approval of material related
party transactions is sought from the shareholders. Accordingly, all related parties
of the Company will not vote on this resolution.

Except Mr. Shravan Kumar Gupta and Mr. Jenishkumar Deepakkumar Ghael and
their relatives to the extent of their shareholding, if any, in the Company, none of
the other Directors or Key Managerial Personnel of the Company and/or their
relatives is concerned or interested, financially or otherwise, in the aforesaid
Resolutions.

The Board recommends the ordinary resolution for approval by the unrelated
shareholders.

Item No. 6

Section 188 of the Companies Act, 2013 read along with rules 15 and 16 of
Companies (Meetings of Board and its Powers) Rules 2014 prescribe certain



procedure for approval of material related party transactions by members. The
proviso to section 188 also states that nothing in section 188(1) will apply to any
transaction entered into by the company in its ordinary course of business and at
arm’s length basis.

All the proposed transactions put up for approval are in ordinary course of
business and at arm’s length. The following contracts/ arrangements/
transactions are material in nature and require the approval of the unrelated
shareholders of the Company by ordinary resolution:

Sr. Description Details of proposed RPTs between Cosmic

No. PV Power Limited and Cosmic Greentech
Private Limited

1 Name of the Related Party Cosmic  Greentech  Private  Limited,

and its relationship with Subsidiary of the Company
the Company or its
subsidiary, including
nature of its concern or
interest (financial or

otherwise).

2 Type, material terms and CPPL and CGPL propose to enter into the
particulars of the following Related Party Transactions:
proposed RPTs.

e Purchase, sale, or supply of any goods or
materials;

e Providing loans and advances;

e Purchase/sale/transfer/exchange/lease
of business assets including property,
plant and equipment, Intangible assets,
transfer of technology to meet the
business objectives and requirements;

e Reimbursement of expenses;



Further, the material terms and
conditions are based on the
contracts/purchase orders which inter
alia include the rates based on
prevailing/extent market conditions and
commercial terms as on the date of
entering into the contract(s).
3 Value of Transaction Upto INR 300 Crore (Rupees One Thousand
Crore Only)
4 Tenure of the proposed For three financial years from FY 2025-26 to
transaction  (particular FY 2026-27
tenure shall be specified)
5 Percentage of the 158.1%
Company’s annual
consolidated turnover, for
the immediately
preceding financial year,
that is represented by the
value of the proposed
RPTs.

The above contracts/ arrangements/ transactions were approved and
recommended by the Board of Directors to the unrelated shareholders of the
Company for their approval.

All entities/ persons that are directly/ indirectly related parties of the Company
shall abstain from voting on resolution(s) wherein approval of material related
party transactions is sought from the shareholders. Accordingly, all related parties
of the Company will not vote on this resolution.

Except Mr. Shravan Kumar Gupta and Mr. Jenishkumar Deepakkumar Ghael and
their relatives to the extent of their shareholding, if any, in the Company, none of
the other Directors or Key Managerial Personnel of the Company and/or their



relatives is concerned or interested, financially or otherwise, in the aforesaid
Resolutions.

The Board recommends the ordinary resolution for approval by the unrelated
shareholders.

//CERTIFIED TRUE COPY//
FOR COSMIC PV POWER LIMITED
(Formerly Known as Cosmic PV Power Private Limited)

JENISHKUMAR DEEPAKKUMAR GHAEL
DIN: 08857198 Date: 20.06.2025
Director Place: Surat
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INDEPENDENT AUDITOR’S REPORT

To the Members of
COSMIC PV POWER PRIVATE LIMITED.

Report on the Financial Statements

We have audited the accompanying Financial Statements of COSMIC PV POWER
PRIVATE LIMITED (“the Company”), which comprise the balance sheet as at 31st March
2025, the statement of profit and loss, and statement of cash flows for the year then
ended, and notes to the Financial Statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information & according to the explanations given
to us, the aforesaid Financial Statements give the information required by the
Companies Act, 2013 in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2025, and its profit, and its cash flows for the
year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Financial Statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters.

Information Other than the Financial Statements and Auditor’s Report Thereon
The Company’s Board of Directors is responsible for the other information. he other
information comprises the information included in the Management Discussion and
Analysis, Board’s Report including Annexures to Board’s Report, Business Responsibility
Report, Corporate Governance and Shareholder’s Information, but does not include the
financial statements and our auditor’s report thereon. The other information does not
include the Financial Statements and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the Financial Statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude “--* '* . -ial
misstatement of this other information, we are required tc ave
nothing to report in this regard.
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Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(S) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these Financial
Statements that give a true and fair view of the financial position, financial performance,
(changes in equity) and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Financial Statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Financial Statements, the Board of Directors is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial
Statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.
We also:

a. Identify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

b. Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

d. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
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Financial Statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e. Evaluate the overall presentation, structure and content of the Financial
Statements, including the disclosures, and whether the Financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Financial Statements may be influenced. We
consider quantitative materiality and qualitativefactors in
(i) Planning the scope of our audit work and in evaluating the results of our
work; and

(i) to evaluate the effect of any identified misstatements in the Financial

Statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significantdeficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence,and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the Financial Statements of
the current period and are therefore the key audit matters. We describe these matters in
our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure-A statement on the matters specified in
paragraphs 3 and4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss, (the Statement of Changes in Equity)
and the Cash Flow Statement dealt with by this Report are in agreement with the books of
account;

(d) In our opinion, the aforesaid Financial Statements comply with the Accountin
Standards specified under Section 133 of the Act, read with Rule 7 of the Companie
(Accounts) Rules, 2014.
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(e) On the basis of the written representations received from the directors as on 31st March,
2025 taken on record by the Board of Directors, none of the directors is disqualified as
on 31st March, 2025 from being appointed as a director in terms of Section 164(2) of the
Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in Annexure-B.
Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls over financial reporting

(g) In our opinion and to the best of our information and according to the explanations given to us,
the managerial remuneration has been paid or provided in accordance with the requisite approvals
mandated by the provisions of section 197 read with schedule V of the Companies Act.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best ofour information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. a) The Management has represented that, to the best of it’s knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s} or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

b) The Management has represented, that, to the best of it’s knowledge and belief, other
than as disclosed in the notes to the accounts, no funds h been received by the company
from any person(s) or entity(ies), including foreign entiucs (“‘Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

c) Based on such audit procedures that the auditor has considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) contain any material mis-
statement

v. The Company has not declared or paid any dividend during the year under consideration.
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vi. Based on our examination, which included test checks, the company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2025
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further, during
the course of our audit we did not come across any instance of the audit trail feature being
tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1,
2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is
maintained and operated throughout the year..

As per our report of even date
For Goyal Rathi & Associates

Chartered Accountants
FRN: 0139190W

PRN: 019760

CA 1l [}

Partner

MRN: 144126

UDIN: 25144126BMHJBP2231

Place: Surat
Date: 20/06/2025
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ANNEXURE-A TO THE AUDITORS’ REPORT

The Annexure referred to in our report to the members of COSMIC PV POWER PRIVATE
LIMITED for the year ended 315t March, 2025.

According the basis of the information and explanation given to us during the course of our audit,
we report that:

1. (@) A. the company is maintaining proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment;

B. the company is maintaining proper records showing full particulars of intangible
assets;

(b) these Property, Plant and Equipment have been physically verified by the management
at reasonable intervals; no material discrepancies were noticed on such verification,;

(c) the title deeds of all the immovable properties (other than properties where the
Company is the lessee and the lease agreements are duly executed in favor of the lessee)
disclosed in the financial statements are held in the name of the company;

d) the Company has not revalued its Property, Plant and Equipment (including Right of
Use assets) or intangible assets or both during the year and;

(e) No proceedings have been initiated or are pending against the company for holding any
benami property under the Benami Transactions(Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder;

2. (a) physical verification of inventory has been conducted at reasonable intervals by the
management and, in the opinion of the auditor, the coverage and procedure of such
verification by the management is appropriate and no discrepancies of 10% or more in
the aggregate for each class of inventory were noticed;

(b) during the year, the company has been sanctioned working capital limits in excess of
five crore rupees, in aggregate, from banks or financial institutions on the basis of
security of current assets. There are no material discrepancies in the quarterly returns
or statements filed by the company with such banks or financial institutions are in
agreement with the books of account of the Company;

3. during the year the company has made investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties, if so-

(@) during the year the company has not provided loans or provided advances in the nature
of loans, or stood guarantee, or provided security to any other entity.

(b) the investments made, guarantees provided, security given and the terms and
conditions of the grant of all loans and advances in the nature of loans and guarantees
provided are not prejudicial to the company’s interest;

(c) in respect of loans and advances in the nature of loans the schedule of repayment of
principal and payment of interest has been stipulated and the repayments or receipts
are regular;

(d) No amount is overdue during the year.
(e) There is no loan or advance in the nature of loan gr: due during
the year.
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10.

11.

13.

12.

in respect of loans, investments, guarantees, and security, provisions of sections 185 and 186
of the Companies Act have been complied with, i.e. according to the information and
explanations provided to us, the company has not given any loan to director or to any other
persons in whom the director is interested, or made any investments.;

the company has not accepted any deposits and consequently, the directives issued by the
Reserve Bank of India, provisions of Section 73 to 76 or any other relevant provisions of the
Companies Act and the rules framed thereunder, where applicable with regard to the
acceptance of deposit are not applicable,

the company does not fall under maintenance of cost records has been specified by the
Central Government under sub-section (1) of section 148 of the Companies Act;

the company is regular in depositing undisputed statutory dues including Goods and
Services Tax, provident fund, employees’ state insurance, income-tax, sales-tax, service
tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues
to the appropriate authorities;

There are no such transactions which are not recorded in the books of account and have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961);

(@ the company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender :-

(b) the company is not declared a willful defaulter by any bank or financial institution or
other lender;

(c) term loans were applied for the purpose for which the loans were obtained;
(d) funds raised on short term basis have not been utilized for long term purposes;

(e) the company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures;

® the company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies;

(a) The company has not raised any amount by way of initial public offer or further public
offer (including debt instruments) during the year;

(b) the company has made private placement of 1,71,148 shares at Fair Value during the
" year in the month of October-2024;

(a) The company has not noticed or reported any fraud and no fraud is noticed on the
company during the year;

(b) no report under sub-section (12) of section 143 of the Companies Act has been filed by
the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government;

(c) the auditor has not received any whistle-blower complaints during the year by the
company;

The company is not a Nidhi Company. Therefore, the Provisions of clause 3(xii) of the
order are not applicable to the company;

All transactions with the related parties are in complianc ind 188 of
Companies Act where applicable and the details have e financial
statements, etc., as required by the applicable accounting st
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ANNEXURE - B TO THE AUDITORS’ REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”) '

We have audited the internal financial controls over financial reporting of Cosmic PV Power Private Limited.
(“The Company”) as of 31 March 2025 in conjunction with our audit of the financial statements of the Company
for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI’). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that ¢ ’ “ t on the
financial statements.
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
31 March 2025, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

As per our report of even date
For Goyal Rathi 8 Associs

Chartered Accountants

FRN: 0139190W
PRN: ni1nmzen

CA Ki thi

Partner

MRN: 144126

UDIN: 25144126BMHJBP2231

Place: Surat

Date: 20/06/2025
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COSMIC PV POWER PRIVATE LIMITED
CIN : U31909GJ2020PTC116052
CASH FLOW STATEMENT FOR THE YEAR ENDED 31/03/2025

In Rs. Hundreds

Particular 31/03/2025 31/03/2024
Cash Flows from Operating Activates
Net Profit Before Tax and Extra Ordinary Items 28,87,963 7,45,696
Adjustment For
Depreciation 5,38,893 1,55,416
(Gain) or loss of Sale of Fixed assets -2,164 0
Gain or loss of Investment
Finance Cost 3,55,865 1,94,575
Total Adjustment to Profit/Loss (A) 8,92,595 3,49,990
Adjustment For working Capital Change
Adjustment for Increase/Decrease in Inventories -24,57,044 -14,63,004
Adjustment for Increase/Decrease in Trade Receivables -25,53,009 -3,26,174
Adjustment for Increase/Decrease in Other Current Assets -5,84,255 -1,70,002
Adjustment for Increase/Decrease in Trade Payable 31,94,052 13,25,643
Adjustment for Increase/Decrease in other current Liabilities 14,57,422 64,997
Adjustment for Provisions 4,20,228 72,207
Total Adjustment For Working Capital (B) -5,22,606 -4,96,333
Total Adjustment to reconcile profit (A+B) 3,69,988 -1,46,342
Net Cash flow from (Used in ) operation 32,57,952 5,99,354
Dividend Received
Interest received -12,563 -2,635
Interest Paid
Income Tax Paid/ Refund -5,31,981 -1,19,179
Net Cash flow from (Used in ) operation before Extra Ordinary Items 27,13,408 4,77,5640
Proceeds from Extra Ordinary Items
Payment for Extra Ordinary Item
Net Cash flow From operating Activities 27,13,408 4,77,540
Cash Flows from Investing Activities
Proceeds From fixed Assets 13,500 0
Proceeds from Investment or Equity Instruments
Purchase of Fixed Assets 69,42,369 18,98,684
Purchase Of Investments or Equity Instruments 6,36,059 6,51,321
Interest received 12,563 2,635
Other Inflow/Qutflow Of Cash
Net Cash flow from (Used in } in Investing Activities before Extra Ordinary Items -75,52,365 -25,47,370
Proceeds from Extra Ordinary Items
Payment for Extra Ordinary Item
Net Cash flow from (Used in ) in Investing Activities -75,52,365 -25,47,370
Cash Flows from Financial Activities
Proceeds From Issuing Shares 34,07,262 2,21,400
Proceeds from Issuing Debenture /Bonds/Notes
Proceeds From Borrowing 17,92,615 20,54,664
Interest Paid 3,55,865 1,94,575
Income Tax Paid /Refund
Neot Cash flow from (Used in ) in Financial Activities before Extra Ordinary Items 48,44,011 20,81,489
Proceeds from Extra Ordinary Items
Payment for Extra Ordinary Item
Net Cash flow from (Used in ) in Financial Activities 48,44,011 20,81,489
Net increase (decrease) in cash and cash equivalents before effect of exchange rate 5,055 11,660
changes
Effect of exchange rate change on cash and cash equivalents
Net increase (decrease) in cash and cash equivalents 5,055 11,660
Cash and cash equivalents at beginning of period 18,966 7,306
Cash and cash equivalents at end of period 24,020 18,966
In terms of - * -
For GOYAL VATE LIMITED
CHARTERE
KUSHAL A¢ JENISHKUMAR SHRAVAN KUMAR
DEEPAKKUMAR GHAEL GUPTA
(PARTNER) (DIRECTOR) (DIRECTOR)
MRN : 1441
FRN :013¢ (DIN : 08857198) (DIN : 08858542)
PRN : 0197

UDIN : 251vvicvomnupraaos

Place ¢ Surat

Date : 20-06-2025
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Details regarding the Borrowings (Term Loans & Working Capital Facility) (Note No. 1.3) & (Note No. 1.5):

a) The Term Loan and Working Capital Facilities availed from Punjab National Bank Ltd. is secured as follows: -
1) Equitable mortgage of the following immovable properties owned by the company, promoters and their family members and group concerns: -

- Plot No-D/27 Paikee as per passing plan Plot No-A/368, as per KJP known as Block No-194/368
- Plot No-D/27 Paikee as per passing plan Plot No-A/369, as per KJP known as Block No-194/369
- Plot No-D/27 Paikee as per passing plan Plot No-A/370, as per KJP known as Block No-194/370
- Plot No-D/27 Paikee as per passing plan Plot No-A/371, as per KJP known as Block No-194/371
- Plot No-E/43 Paikee as per passing plan Plot No-A/487, as per KJP known as Block No-194/487
- Plot No-E/43 Paikee as per passing plan Plot No-A/488, as per KJP known as Block No-194/488
- Plot No-E/43 Paikee as per passing plan Plot No-A/489, as per KJP known as Block No-194/489
- Plot No-E/43 Paikee as per passing plan Plot No-A/490, as per KJP known as Block No-194/490
- Plot No-D/26 Paikee as per passing plan Plot No-A/365, as per KJP known as Block No-194/365
- Plot No-D/26 Paikee as per passing plan Plot No-A/366, as per KJP known as Block No-194/366
- Plot No-D/26 Paikee as per passing plan Plot No-A/367, as per KJP known as Block No-194/367
- Plot No-E/44 Paikee as per passing plan Plot No-L/493, as per KJP known as Block No-194/493
- Plot No-E/44 Paikee as per passing plan Plot No-A/491, as per KJP known as Block No-194/491
- Plot No-E/44 Paikee as per passing plan Plot No-A/492, as per KJP known as Block No-194/492
- Flat No-E-201 Second Floor Shrinandnagar Part 1l

- Lien of bank F.D. 453500PU00036179

2) Hypothecation of Plant and Machinery financed by Punjab National Bank.
3) First Pari Passu on Stock and Book Debts of the Company is with PNB Bank, HDFC Bank & Yes Bank for working capital facility.
4) Personal Guarantee of the following persons: -

- Shravan Kumar Gupta

- Jenishkumar Deepak kumar Ghael

- Maitry Jenishkumar Ghael

- Surabhi Sureshchandra Sahu

- Suresh Chandra Sahu

- Dishant Ashokbhai Dave
b) The Term Loan Facilities availed from SIDBI (SIDBI - No. 6B9Z, SIDBI - No. DOOO6YJN & DOOO6YJO) is secured as follows: -
1) Lien of FDRs amounting to Rs. 15.65 Lakhs.

2) Hypothecation on all the borrower's movables including plant and machinery, equipment, machinery, spares, tools and accessories, office
equipment, computers, furniture and fixtures, miscellaneous fixed assets financed by SIDBIL

3) Mortgage on Flat No.- B/502 on the 5th Floor of the Building No. B of the Project known and named as “Blossom” (Vesu, Surat — 395007).
4) Mortgage on Flat No. B/101 on the 1st Floor of the Building No. B of the Project known and named as “Blossom” (Vesu, Surat — 395007).

c) The Term Loan and Working Capital Facilities availed from YES BANK is secured as follows: -
(Note ~ As on 31.03.2025, No Working Capital facilities disbursed)

1) FD of Rs. 5,00,00,000/- as per sanction Letter. However, till 31.03.2025, FD of Rs.4,00,00,000/- is under lien with Yes Bank.
2) First Pari Passu on Stock and Book Debts of the Company is with PNB Bank, HDFC Bank & Yes Bank for working capital facility.

3) Equitable Mortgage with HDFC and Yes Bank on:
- Open NA Land SY No. 179/B, 193A,193B, 195, Tadkeshwar, Mandvi, Surat, Gujarat - 394190
- Flat No. B-1103, The Address, Vesu, Surat — 395008.

4) Hypothecation on all the borrower's movables including plant and machinery, equipment, machinery, spares, tools and accessories, office
equipment, computers, furniture and fixtures, miscellaneous fixed assets financed by Yes Bank & HDFC Bank.

d) The Term Loan and Working Capital Facilities availed from HDFC BANK is secured as follows: -
(Note ~ As on 31.03.2025, No such facilities disbursed)

1) Equitable Mortgage with HDFC and Yes Bank
- Open NA Land SY No. 179/B, 193A,193B, 195, Tadkeshwar, Mandvi, Surat, Gujarat - 394190
- Flat No. B-1103, The Address, Vesu, Surat - 395008

2} First Pari Passu on Stock and Book Debts of the Company is with PNB Bank, HDFC Bank & Yes Bank for working capital facility.

3} Hypothecation on all the borrower's movables including plant and machinery, equipment, machinery, spares, tools and accessories, office
equipment, computers, furniture and fixtures, miscellaneous fixed assets financed by Yes Bank & HDFC Bank.

e) In Above all secured credit facilities, there is a Personal Guarantee of the following persons: -

- Shravan Kumar Gupta

- Jenishkumar Deepakkumar Ghael
- Maitry Jenishkumar Ghael

- Surabhi Sureshchandra Sahu
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In Rs. Hundreds

Land
Free Hold Land
| Land 89371 89371 89371 89371
Tadkeshwar Plots 1484140 1484140 1484140
Total 89371 1484140 1573510 1573510 89371
Building
Factory Building
Building 97452 455 97907 24408 6954 31363 66544 73044
Factory Building - Unit 2 24700 24700 1268 1268 23432
Total 97452 25155 122607 24408 8223 32631 89976 73044
Plant And Machinery
Fire Fighting System 34735 34735 59 6276 6335 28400 34676
250kw Solar System 137500 137500 408 24814 25222 112278 137092
Air Condition Unit - 2 75055 44072 119127 2737 19724 22461 96666 72318
Machinery & Tool Unit 2 9111 5025 14136 358 1969 2327 11808 8753
Machinery Unit 2 1339996 1165615 2505611 54333 319359 373691 2131920 1285664
Transformer Unit 2 165128 28000 193127 4828 32583 37411 155717 160300
Plant And Machinery 611532 15445 596087 243209 64807 4109 303908 292179 368323
Total 2373057 | 1242711 15445 3600323 305931 469532 4109 771355 2828968 | 2067126
Equipment'’s
| Office Equipment’s
Electrical Fittings 647 647 360 74 434 213 287
Electric Equipment 2 18086 23903 41989 1209 8509 9718 32271 16877
Total 18733 23903 42636 1569 8583 10152 32484 17164
Computer
Equipment’s
Computer Equipment 4084 3474 7559 486 3224 3710 3848 3598
Unit -2
Computer Equipment’s 4660 202 4861 3473 782 4255 606 1187
Computer Equipment HO 386 1268 1654 15 714 729 925 371
Total 9130 4944 14074 3975 4720 8695 5380 5156
Furniture And
Fixtures
Furniture’s Fixtures Unit - [ 10196 10196 518 2505 3024 7172 9677
Furniture And Fixtures 7335 31976 39311 3643 5328 8971 30340 3692
Total 17530 31976 49506 4161 7833 11994 37512 13369
Vehicles
Motor Vehicles
Motor Vehicles 15255 15255 6869 2619 0488 5766 8385
Motor Vehicles Unit 2 15612 15612 2227 4180 6407 9205 13385
Vehicle 147583 147583 32705 32705 114878
Total 30867 147583 178450 9096 39504 48600 129849 21770
Grand Total 2636140 | 2960412 15445 5581107 349140 538395 4109 883427 4697680 | 2287000
Previous 763328 | 1872812 2636140 193910 155231 349140 2287000 569419
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